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ENERAL conditions continue improve the year 1921 

nears its close, although the changes from month month 

are very slight. There feeling confidence which 

adjustments are bring results through financial aid the agricultural 

and live stock interests, reductions freight rates and more even flow 

products through the market centers. apparent from the reports 

which are the basis this Monthly Review, however, that progress 

toward full and complete realization prosperity all lines neces- 
sarily must slow. 

Mercantile reports indicate increases business October over 
September five important lines and decreases three lines and the 
volume sales basis 1917 and 1918. 

Movement grain markets declined volume the last thirty 
days. Wheat receipts four markets decreased 42.4% October 


NEW HOME THE FEDERAL 
RESERVE BANK 
KANSAS CITY 
opened for business 
Wednesday, November 16, 1921, 
the seventh anniversary the 
establishment the Bank. 
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from the September totals, while corn receipts increased 21% over 
Flour production October was maintained from 82.5% 
90.5% capacity, with increase 52.8% output over the output 
Cattle receipts were 29.4% larger than September and 10.3% 
above receipts for October, 1920. Receipts hogs were larger 
7.1% and 9.4% respectively than the previous month and the cor- 
responding month last year. Sheep marketed were also larger 
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numbers 8.1% over September, but were 17% below the record 
year ago. Horses and mules increased 62.4% for the month and 
were 22.8% larger than October, 1920. 


Meat packing operations are reported about normal for this 

and slight decreases the slaughtering hogs and sheep compared 
with the previous month and with October, 1920. 

Petroleum production was maintained Kansas and Oklahoma 
average 404,125 barrels daily, about the same volume 
October, 1920, according unofficial reports which are subject 
revision. Prices crude oil rose barrel for the best Kansas 
and Oklahoma grades; other grades coming for increase. 
Slight increases were made prices gasoline and kerosene. 
result there more optimistic feeling among producers and operators 
than has been noted for several months. 


Coal mining this district declined October 55.7% capac- 
ity from average 62.8% capacity September, largely result 
strikes Kansas. 

Increased productive activity zinc and lead ores followed increases 
values little over per ton zinc ores. 

Building operations reached the high mark the year October 
with increase 74.3% for twenty cities reporting, over operations 
October, 1920. 

The unemployment situation improved nearly all cities and sections, 
according the November report the Department Labor. 
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From its subterranean vaults, second 
the United States for their 
the health and recrea- 
tion soums and facilities at the top of 
the twenty-one story structure, the new 
home the Federal Reserve Bank 
Kansas City, stands a tower of strength 
and security among the buildings in Kan- 
sas City, Mo. The planners and builders 
took every reasonable precaution toward 
safeguarding the millions of coin and 
securities and funds the member banks 
the Tenth District. From the ground 
floor the topmost working floor the 
construction bespeaks the stability 
this great western district and provides 
space, light and comfort for the 
nesrly 699 employes whose sole business 
toward the promotion security 
and prosperity of the great Southwest. 
The great structure stands as a monu- 
ment that part the United States 
lying within the boundaries the Tenth 
Federal Reserve District. 
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FINANCIAL. 


Gains between October and November 
$3,416,000 demand deposits and $7,409,000 time 
deposits, against loss $9,652,000 Govern- 
ment deposits, and also increase $6,445,000 
logns, discounts and investments, are reflected 
combined reports selected member banks the 
Federal Reserve Bank Kansas City. These mem- 
ber banks are widely scattered, hence their reports 
may accepted indicative the trend financial 
activities all banks the Tenth Federal Reserve 
District. 

noted from the reports that demand deposits 
the member banks aggregated $353,754,000 
November while time deposits that date 
reached the highest mark the year, $111,347,000. 
Loans and discounts aggregated $421,184,000 and 
were $15,180,000 above the lowest point this year, 
which was October 12, but were $44,295,000 below 
the high mark January Investments were 
$93,563,000, the largest since June when the total 
was $95,562,000. 

reduction the discount rate the 
Federal Reserve Bank Kansas City has created 
optimistic feeling, particularly among agricultural 
borrowers. this date, however, the effect the 
operations the Federal Reserve Bank, the 
financial activities this district, could not ac- 
curately judged. 

According the November statement the 
Federal Reserve Bank Kansas City the total 
bills discounted was $76,214, 503, increase 
$3,956,358 from the total reported October 19. Gross 
deposits were $71,183,048, increase $3,558,549, 


CONDITION SEVENTY-NINE SELECTED MEMBER 


BANKS TENTH FEDERAL RESERVE DISTRICT 


Loans and Discounts (ex- 
clusive 
(a) Secured Govt. 
(b) Secured stocks and 
bonds other than 
Investments: 
(a) United States Bonds... 
(b) United States Victory 
8,148,000 2,764,000 
Cert. Indebt... 5,394,000 6,420,000 
(d) Treasury Notes. 3,890,000 1,440,000 
Other Bonds, Stocks and 
Total loans and discounts, 
and investments ...... 514,747,000 508,302,000 
Reserve bal. with Bk.. 35,060,000 35,347,000 
Cash vault.............. 12,650,000 12,135,000 
Net demand deposit 
which reserve com- 
Time Deposits 111,347,000 103,938,000 
Government 2,093,000 11,745,000 
Member 
notes secured by: 
(a) Govt. obligations. 7,349,000 8,283,000 


(b) None None 

10. Bills discounted for member 
banks secured by: 

(a) Govt. obligations. 


(b) All other 


34,791,000 


2,205,000 
32,985,000 


while earning assets totaled $92,047,624, $4,442,945 
more than the corresponding reporting date 
October. Gold reserves were $66,330,117, decrease 
$4,164,636 the four-weeks’ period. Notes cir- 
culation were reduced $1,928,655 and were $82,054,030. 
The ratio reserves deposits and Federal Reserve 
notes liabilities combined stood 


Collections: The mercantile reports from practi- 
cally all sections show that collections October im- 
proved slightly. The exhibit the department stores 
places the percentage collections during the month 
outstanding 45.1% which 4.7% better than 
was reported the same stores the end Sep- 
tember, though this figure 2.9% below last year’s 
collections this time. Country merchants report 
collections “fair,” grading down “poor” and “very 
poor.” 


Bank Clearings—The returns the Federal Reserve 
Bank from thirty-three clearing houses the Tenth 
Federal Reserve District place the total transactions 
for the month October $1,306,223,884 against 
$1,337,418,254 September and $1,854,828,766 for the 
corresponding month 1920. The October total 
2.3% below the September total and 29.6% below 
the total for October last year. The clearings re- 
ported for each the thirty-two cities and the per- 
change from the totals for October, 1920, 


October, 1921 Pct. Change 


Oklahoma City, Okla. .......... —17.0 
Kansas City, Kans. ............ 18,838,523 —18.6 
Lincoln, Nebr. 13,628,278 —33.5 
Hutchinson, Kans. 8,416,091 
Cheyenne, Wyo. 5,960,492 
Grand Island, 5,813,137 
Colorado Springs, Colo. 
Okmulgee, Okla. 2,982,495 
McAlester, Okla. 2,336,008 —45.5 
Independence, Kans. 2,135,125 —59.2 
Grand Junction, Colo. 1,301,115 +17.7 
Total, October, $1,306,223,884 

Total, October, 1920............. 1,854,828,766 


Debits banks sixteen reserve cities this 
District, representing the charges individual ac- 
counts checks drawn depositors come for 
settlement, aggregated $926,822,000 for four-weeks’ 
period ending November The combined total for 
the sixteen cities $360,777,000, 28% less than 
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the combined total for the corresponding weeks 
1920. The debits are generally considered fairly ac- 
curate measurement business activities and are also 
indicative the buying power the centers from 
which the reports are received. Debits for each city 
the four-weeks’ period follow: 


Colorado Springs 9,866,000 
Kansas City, Mo. 289,244,000 
St. Joseph .......... 65,291,000 
Four Weeks Ending Nov. 
Four Weeks Ending Nov. 1,287,599,000 


Commercial month October re- 
corded for the Tenth Federal Reserve District com- 
mercial failures with $2,000,108 liabilities involved. 
This compares with failures and $1,042,641 liabili- 
ties September and failures and $775,366 lia- 
bilities October, 1920. The October record for the 
entire United States shows increase 43% 
liabilities over September and increase 37% 
over October, 1920. The failures the United States 
Federal Reserve Districts for the month Oc- 
tober reported Dun’s were follows: 


No. Failures Amount Liabilities 


Oct., 1921 Oct.,1920 1920 


350 275 17,525,697 
Fifth 109 1,511,141 1,644,702 
Seventh 230 122 5,853,226 6,259,566 
109 2,455,126 2,947,957 
Twelfth 129 8,437,220 4,071,529 

1,713 923 $53,058,659 $38,914,659 


MERCANTILE. 

Reports from representative wholesale houses lo- 
cated the principal trade centers this district 
are summarized the following tabulation showing 
percentages increase decrease October sales 
various lines trade compared with sales 


September, 1921, and October, 1920. Computation 
based dollar statistics and not quantities 
merchandise. 

Sales October, 1921 

Compared with Sales 

Sept., 1921 Oct., 1920 
Automobile Accessories (*3). 62% 
Dry Goods (3) 
Hardware (5) —20.5 
Implements (3) +182 —65.1 
Millinery (54 —333 
*Stores reporting 


the peak the fall demand for dry goods 
usually past about October sales for that month 
were about 20% less than September sales for this 
year. They are also about 25% less than October 
sales 1920. Current business now about normal, 
about the basis for sales 1917 and 1918. Re- 
tail merchants are beginning place advance orders 
limited way and wholesalers have made fair 
headway taking orders for goods for spring de- 
livery 

Wholesale millinery trade October was slightly 
better than September trade and also better than last 
year. But the seasonal demand for millinery slackened 
the end the month. Stocks retail dealers 
have been practically cleaned and wholesalers and 
manufacturers are beginning work spring busi- 
ness, with fairly good prospects. 

Grocery stocks the hands jobbers and retailers 
money value are about 25% below the correspond- 
ing season last year, and tonnage the stocks carried 
are considerably lower than normal for this season 
the year. Very little merchandise sold for future 
deferred delivery, deliveries being made goods 
are sold and satisfactory manner. Fluctuations 
prices are not great retard buying since 
both jobbers and retailers are confining their pur- 
chases normal and near-by needs. 

steady business wholesale drugs reported 


CONDITION RETAIL TRADE DURING OCTOBER, 1921, TENTH FEDERAL RESERVE DISTRICT 
Based upon reports from Stores 


Kansas City Denver Other Cities District 
Percentage (or decrease) net sales during October, 
over during same month last year....... Dec. 1.1 Dec. 3.3 Dec. 21.9 Dec. 
Percentage increase (or decrease) net sales from July 1921, 
October 31, 1921, over net sales during same period last 
Dec. Dec. 7.8 Dec. 18.8 Dec. 10.9 
Percentage increase (or decrease) stocks close October, 
over stocks close same month last year......... Dec. 7.9 Dec. 10.9 Dec. 17.7 Dec. 109 
Percentage increase (or decrease) stocks close October, 
1921, over stocks close September, Dec. Inc. Inc. 1.6 
average stocks, selling price, close each month. 
this season (commencing with July average 
net sales, selling price, during the same period.......... 500 593.7 429.1 5229 
Percentage outstanding orders (cost) close October, 
1921, total purchases (cost) during the calendar year, 1920. 6.6 
Percentage collections during month October, 1921, 
amount outstanding accounts September 30, 1921.... 50.8 382 46.1 45.1 
Percentage collections for same period last 42.6 


*Number stores reporting. 
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with October sales slightly below September and, 
due lower prices, about 16% below sales the 
corresponding month 1920. 

Wholesalers the furniture line report they are 
handling more invoices daily than this season last 
year, though prices furniture are much lower 
bring the money volume sales some the 
houses below the corresponding period last year. 
The average all houses reporting, however, indicates 
larger volume business for October this year 
both goods and money. 

marked change the hardware trade reported 
representative wholesalers. October orders showed 
small increase over September, but this was ac- 
count better weather conditions. Stocks retailers 
are low and with prices gradually working lower 
level the retailers are buying cautiously and not an- 
ticipating future requirements. 

There has been very little activity this fall the 
implement trade. Some the distributors reported 
larger deliveries October than September, but 
business was mainly confined repairs. The volume 
reported was about 30% last year’s 
volume, although the repair business placed 80% 
last year’s volume. 

Due the fact that the selling season was prac- 
tically ended October marked decrease sales 
automobile accessories was reported for October 
compared with September sales. The October sales 
were about under sales October last year. 
units handled this year date has been estimated 
that there increase 28%, while dollars and 
cents there actual decrease. 

Reports the wholesale jewelry trade place the 
volume for this year 42% last year’s volume, 
with price reductions October only few manu- 
facturers’ lines. 


The paper trade was reported over Sep- 
tember and 36% under October year ago, while 
stationery business was less than September 
aud 25% less than year ago. 

Unseasonably mild weather through October had 
tendency hold down retail sales cities and also 
country towns. Low prices farm products also 
affected trade very considerable extent. Reports 
department stores the leading cities this Dis- 
trict give fair index retail trade, summary 
these reports being shown the appended table. 


COAL MINING. 


Production bituminous coal the United States, 
compiled and reported weekly the Geological Sur- 


vey, Department the Interior, reached total 


347,565,000 tons for the first 261 days 1921, which 
113,000,000 tons behind the production for the cor- 
responding 261 days 1920, and 55,000,000 tons be- 
hind the 261 days 1919 the next 
lowest production, the last five years. October 
started fairly well and production was maintained 
the early part the month about the same rate 
last year, but there was letting down 1,780,000 
tons the last week the month. 

the mines the Tenth Federal Reserve District 
operations were conducted October average 
55.7% full capacity. Oklahoma led with 822% 


capacity, Colorado reported 68%, Missouri 62.5%, 
and Kansas, with strike among the miners, reported 
average 10% capacity operation for the month. 
Loss operation for various causes expressed 
percentages operating capacity for four coal states, 
the percentage being the average for the month, 
the following: 

Okla. Dist. 


Transportation 

Disability 5.3% 25% 2.5% 

Mine Disability .... 2.5 2.5 

Market ........ 13.5 16.5 12.5 10.6 


result the threatened railroad strike which 
did not materialize the end October found dealers 
stocked with large supplies coal and waiting for 
cold weather give them opportunity unload. 
Generally, the coal market situation considered dull, 
although the percent losses activity the mines 
account “no market” was very materially re- 
duced Colorado, Missouri and Oklahoma com- 
pared with the high “no market” percentages for 
these states the month September. 


ZINC AND LEAD MINING. 


review the zinc and lead mining activities 
Missouri-Kansas-Oklahoma, reported from Joplin, says 
there was very great increase shipments zinc 
ores during the month October over that the 
previous month. Reports for the month indicated 
33,598 tons were shipped compared with approxi- 
mately 20,000 tons September. The average week- 
shipment was 6,719 tons compared with 5,000 
tons. The value the ores shipped also showed 
radical increase and this was the reason for the in- 
creased shipment tonnage. 


The values the zinc ores totaled $803,809, 
average $23.92 compared with $20.57 the previous 
month. Prices ranged from $20 $25 with very 
large part the sales the higher rate. All this 
increase the market and the heavy shipment was 
the face possible strike which hitherto had 
the effect depressing the industry instead stim- 
ulating it. 

The effect upon the local situation has been in- 
crease productive activity. number mills have 
resumed operation are getting ready for operation 
once more. spite the active shipping ores 
there has not been very great decrease stock 
ore held the field. 

The price paid for lead ores has been fairly steady 
save for the very last week the month. the last 
week there was drop per ton just the time 
when had been predicted that there would doubtless 
further increase. The market for the remainder 
the month was $60 per ton. The average for the 
month for all shipments was $58.54. Shipments for 
the month totaled 6,892 tons, average 1,380 
per week. Stocks for the month showed little change 
and production showed some increase. 

The increased activity mining has taken care 
part the unemployment problem and addition 
there were three mills under construction which 
helped take care mill carpenters and other labor. 

There has been decrease the freight rates 
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coal into the district from Pittsburg, Kas., approxi- 
mately 10.5% and slight reduction the rates 
ore out the district the main-line roads. While 
these benefits are small they are helpful long 
the margin operation small. 

comparison the records 1921 the end 
October with the same period 1920 reveals that 
shipments zinc ores have been about one-half and 
values less than one-third. Lead ore shipments have 
decreased approximately one-third and values two- 
thirds. 

The reports the American Zinc Institute pro- 
duction for October show total output 14,538 tons 
zinc produced and 24,849 tons shipped. Shipments 
being 10,311 tons more than was produced, stocks were 
reduced from 81,135 tons the beginning the month 
70,824 tons the last day the month. The 
amount stocks held for account customers not 
included the stocks hand the end October 
was 1,828 tons. 


The total retort capacity was 155, 656 tons and the 
number retorts available 137,712. The average 
number retorts operation was 26,859, total 
27,948 retorts being operation October 31. 


COLORADO METAL MINING. 


slight increase production the metal mines 
the Cripple Creek District was reported for the 
month October. There was also some increase 
production reported from Aspen. Otherwise there 
was very little change metal mining conditions 
Colorado during the past month, according report 
the State Commissioner Mines. 


PETROLEUM. 


Production petroleum Kansas and Oklahoma 
during the month October averaged approximately 
404,125 barrels daily, according the unofficial re- 
ports which are subject revision. This indicates 
total production for the two states approximately 
12,527,875 barrels for the month. Compared with 
year ago this reduction 7,750 barrels daily pro- 
duction and total decrease 240,250 barrels for the 
month. Wyoming production for the month 
October averaged about 45,000 barrels day with 
total for the month approximately 1,400,000 barrels, 
which about 200,000 barrels below the total for 
October, 1920. The production figures for the vari- 
ous fields Oklahoma and for the State Kansas 
for October, 1921, and the estimated daily average 
for the month are shown these unofficial reports 
follows: 

Daily Average, 


Barrels Barrels 
Oklahoma: 
Cushing and Shamrock.... 775,000 25,000 
Total, October, 1921.......... 12,527,875 404,125 
Total, October, 12,768,125 411,875 


Development operations during the month Kan- 
sas, Oklahoma and Wyoming show slight decrease 
the number completed wells and also the number 
barrels daily new production compared with the 
record for September. drilling operations, how- 
ever, the October report shows gain new rigs 


and wells drilling compared with September. 
noted, however, that these three states drilling 
operations October were 35% below the opera- 
tions year ago. The development operations for 
October are shown the following: 

Wells Barrels Daily Rigs and Wells 


Oklahoma 318 1,100 
Wyoming 6,975 625 
October, 1921 42,469 1,972 
September, 1921 .... 403 53,901 1,936 
October, 1920 ....... 1,060 95,738 3,079 


the past month there has been advance 
crude prices practically all fields, largely the result 
increased competition among refiners, improve- 
ment European buying gasoline, kerosene and 
lubricants, and some inquiry from South America. 
The price per barrel crude oil the beginning 
November had reached $2.00 for all Kansas and Okla- 
homa grades except Healdton, which was quoted 
$1.30; Cement, $1.10; Walters, 95c; Duncan, Comanche 
and also Hewitt selling $2.00. crude 
prices were $1.90 for Lance Creek, Elk Basin and 
Grass Creek; $1.50 for Rock Creek; for Big 
Muddy and Osage; $1.30 for Mule Creek 90c for Salt 
Creek and 45c for Lander. 

Recent advances the price gasoline and kero- 
sene have been reported, the prices announced for the 
first week November the various cities men- 
tioned being cents per gallon follows: 


Gasoline Kerosene 
Tank Wagon Service Sta. 
Kansas City 18.2 202 10.5 


Stocks crude oil held Kansas and Oklahoma, 
exclusive 4,360,000 barrels storage private 
tank farms and leases, aggregated 65,936,148 barrels 
the end September, increase 1,097,643 bar- 
rels over the end the previous month. 


LIVE STOCK. 


The condition live stock the states this 
District reflected the following reports the 
Bureau Markets and Crop Estimates, United States 
Department Agriculture, for the last week Oc- 
tober: 

Kansas: abatement hog cholera. Other live stock 
splendid condition. 

Nebraska: Hog cholera reported most the im- 
portant hog producing counties and losses increasing. Situa- 
tion quite serious. 

Oklahoma: demand for feeder hogs reported 
the heaviest corn producing counties the state. Very 
little stock cattle farms. Many cows, calves and other 
stock cattle being which should remain farms. 

Wyoming: Condition live stock very good. Market- 
ing all classes stock heavy. 

New Mexico: Live stock good condition. Farmers 
several counties are purchasing dairy cows feed the 
large supply fodder crops. 

Live Stock Movements.—A heavier movement 
live stock through the six markets the District 
reflected the stock yard reports for the month 
October, the receipts totaling 33,962 carloads com- 
pared with 28,633 carloads September and 31,734 
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RECEIPTS LIVE STOCK, OCTOBER, 1921 


Cattle Calves Hogs Sheep 
Kansas 76,261 142,231 197,649 4,434 
149,490 19,216 125,787 475 
St. Joseph 52,698 8,171 113,938 1,565 
October, 1921 644,178 127,395 443,786 919,299 9,816 
September, 1921...497,838 105,584 414,334 850,028 6,032 
October, 1920 583,667 79,595 405,5581,107,246 7,990 


carloads October last year. Cattle receipts were 
29.4% more than September and 10.3% more than 
the corresponding month last year. Receipts 
calves were 20.6% above those the previous month 
and also 60.1% above the total for the tenth month 
last year. Hogs moved market 7.1% larger vol- 
ume than September and 9.4% larger than Oc- 
tober, 1920. The October marketing sheep was in- 
creased 8.1% over September but fell 17% below the 
record year ago. There was very brisk market- 
ing horses. and mules the principal live stock 
centers, the percentage increase over September 
amounting 62.4%. The total offerings were also 
22.8% larger than year ago. 


Prices live stock Kansas City November 
are shown comparison with prices October 


October November 
Beef steers, 8.50-10.00 8.50-10.40 
Butcher cattle, 8.00 8.25 
Feeder steers, 4.60- 7.00 4.85- 7.15 
Stocker steers, 3.40- 6.65 3.50- 7.00 
Lambs, med.-choice......... 7.25- 8.75 9.10 
Yearlings, med.-prime ............ 4.50- 6.25 5.00- 6.75 
Ewes, med., good 3.25- 4.60 8.50- 5.00 


MEAT PACKING. 


Operations meat packing plants six principal 
centers the District were larger volume than 
October last year, although there were slight de- 
creases the slaughter calves, hogs and sheep 
compared with September. Cattle slaughtering, how- 
ever, showed increase 12.4% over September 
and 1.8% over October last year. 


The fiesh meat trading was generally slow during 
the month and conditions were more stable than 
September, although retailers have been buying only 
for the immediate requirements their trade. 

The average wholesale price carcass beef now 
back prevailing 1914, according fig- 
ures the Institute American Meat Packers. 

the end October stocks provisions Kansas 


City packing houses reached the very low point 
23,633,500 pounds. 


PACKERS’ PURCHASES, OCTOBER, 1921 


Cattle Calves Sheep 
Kansas City 111,258 26,340 100,162 127,014 
Omaha 68,17 140,058 
8,781 1,363 16,801 27,991 
Oklahoma City ........... 1,461 
1921 43,559 349,031 
September, 1921 218,680 45,132 355,561 382,398 
October, 1920 241,418 36,153 316,715 225,146 


AGRICULTURE. 


Weather conditions during October were very 
favorable for the harvesting crops and the work 
was usually far advanced, but the reports all indicate 
that more moisture needed many sections 
the district. the Great Plains area from Nebraska 
south through Kansas, Oklahoma and into Texas, the 
ground was too dry and hard many places for 
plowing and seeding and injury had already resulted 
early sown wheat. The Missouri Valley section had 
only moderate supply water. There was also need 
moisture for farming operations and growth 
crops throughout the mountain regions. The follow- 
ing reports the United States Department Agri- 
culture from the states this district tell condi- 
tions the first week November: 


Colorado—Denver: Continued warm. Dry weather fav- 
orable for live stock and harvesting sugar-beets and late ap- 
ples, but unfavorable for winter grains, which need moisture 
badly northeast counties. Sugar-beets more than half 
harvested western slope. Some apples still trees. 

Kansas—Topeka: Abnormally warm, sunshiny, and 
rainless weather. Fine for outdoor work, but unfavorable 
for wheat, which poor condition and needing rain badly 
western half. Wheat still good eastern third, but 
would benefited rain; not furnishing much pasture 
anywhere. Corn husking one-half three-fourths completed. 
Threshing grain sorghums under way southern half. 

Missouri—Columbia: Week mild and rainless, with high 
per cent sunshine. About ideal for outdoor occupations. 
Progress and condition winter wheat very good. Corn 
cribbing half done. Pasture good. 

Nebraska—Lincoln: Warm, with few clouds and mostly 
rain. Excellent week for work all kinds. Corn husk- 
ing well advanced. Winter wheat doing well, except some 
south-central and western counties where more rain 
needed. Stock fine condition, with abundance feed. 

New Mexico—Santa Fe: Clear and dry, favorable, but 
dryness becoming serious. Streams low. Range unusually 
dry, especially east and southeast, where high winds 
would damage. Stock good excellent. Fall work well 
advanced. Cotton picking and last cutting alfalfa near- 
ing completion southern valleys. 

Oklahoma—Oklahoma City: Warm, clear and dry. Ideal 
weather for harvesting late crops. Cotton nearly all picked, 
and gathering corn and grain sorghums advanced rapidly. 
Too dry plow seed wheat. Much wheat sown dry 
soil and not yet sprouted; condition early sown wheat 
deteriorating steadily account drought. Pastures gen- 
erally poor and stock water scarce many sections. 

Wyoming—Cheyenne: Week warm and dry that 
grass breaking off and blowing away. range 
much more nutritive than last year and good, except short 
some northern counties. Wheat improved locally, but 
very spotted. Stock water scarce northern counties. 


The November report the Department Agri- 
culture forecasts production 459,370,000 bushels 
corn the Tenth Federal Reserve District. This 
estimate was 24,596,000 bushels less than the October 
forecast and compares with 542,699,000 bushels 
the production 1920. For the United States, this 
year’s corn crop was forecast November Ist 
3,151,698,000 bushels which 81,669,000 bushels below 
the total production last year. 


While wheat seeding this District practically 
finished, there accurate basis yet for estimates 
the acreage sown. great deal the wheat looks 
quite well but, indicated the foregoing reports 
from the various states, there large proportion 
which not doing well. 

Although the reports from the extension depart- 
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ments the agricultural colleges this District indi- 
cate that good results were obtained last year the 
campaign business men and bankers co-operating 
with farmers the extermination the chinch bug, 
preparations are now being made continue this 
work during the present winter. Entomologist pro- 
fessors are urging the burning all waste vegeta- 
tion farms the early winter and the construction 
some form barrier about harvest time the 
most satisfactory method controlling the chinch 
bug which declared one the worst insect 
enemies that the American grain farmer has combat. 

The State Board Agriculture Oklahoma re- 
ports excellent co-operation from the banks and oil 
mills the cotton counties the campaign against 
the boll weevil. More than 40,000 bulletins have been 
distributed telling simple effective methods fight- 
ing the boll weevil pest and giving plans for all- 
year-round campaign. Banks every county have 
given their help and reports indicate that fields 
every section the cotton belt are being cleaned 
and arrangements made for the 1922 acreage. The 
Oklahoma estimate cotton production for this year 
was 474,000 bales 500 pounds each and the report 
the 18th October showed that 352,372 bales 
cotton had been ginned. 


GRAIN MARKETING. 

large decrease primary receipts wheat 
Kansas City, Omaha, St. Joseph and Wichita was 
recorded for the month October, the end the 
month showing the lowest price levels for wheat 
six years, though there was slight up-turn prices 
the beginning November. 

The combined receipts wheat the four markets 
October were 12,653,800 bushels, drop 9,327,600 
bushels 42.4% from the September receipts and 
only 259,650 bushels above the receipts the 
same markets October, 1920. For the four months 
the grain year, July October inclusive, 
however, the receipts wheat the four markets were 
97,379,900 bushels against 53,517,000 bushels re- 
ceived the corresponding four months last year, 
the increase amounting 43,862,900 bushels 81.9%. 

Several factors contributed the decline wheat 
marketing October from the high record activity 
the three previous months the wheat year. The 
decline prices following the increasing movement 
wheat Canada regarded the chief cause 
the slump receipts, although slowing down 
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exports wheat, slackening millers’ demands and 
the threatened rail strike were reckoned among the 
factors. 

New corn beginning move the markets but 
the receipts corn continue light, due the low 
price which has been selling the markets. 
October the receipts the four markets were 
2,934,750 bushels, which was 510,850 bushels 21% 
more than the September receipts bush- 
els 125% more than the receipts October last 
year. 


The movement oats October, 
1,599,500 bushels, was 499,600 bushels 23.2% less 
than September and 1,209,200 bushels 43% below 
the receipts the corresponding month last year. Re- 
ceipts rye, barley and kaffir were small, the totals 
for each these three grains falling below the Sep- 
tember receipts and, with the exception kaffir, fall- 
ing below the receipts one year ago. 


FLOUR MILLING. 


Production flour October mills this Dis- 
trict reporting the Northwestern Miller was 
2,295,789 barrels, increase 52.8% over the pro- 
duction for October, 1920. The output the mills 
reporting represented about 65% the output all 
mills the District. The following tabulation 
reports shows the number barrels flour pro- 
duced Kansas City, Omaha and interior mills 
Missouri, Kansas, Nebraska and Oklahoma, with 
the totals for October, 1920, for 


1921, 1920, 
Increase 


415,433 275,300 50.9 
Eighty-three Interior 1,788,274 1,178,302 51.8 
Total Production Reported...... 2,295,789 1,502,721 


The percent capacity which mills were operated 
October compared with the percent operation 
October, 1920, was, Kansas City, 90.5% against 
60.2% Omaha, 89.4% against interior 
mills, 82.5% against 60%. 

The decline the prices wheat had something 
depressing influence the flour trade. This 
was evidenced reports curtailment shipping 
old orders, with few instances re- 
ported where cancellations were attempted, and the 
slowing down new orders. The flour export situa- 
tion showed little change. 

Receipts flour Kansas City October were 


RECEIPTS 
Wheat Corn Oats Rye Barley Kaffir 
7,195,500 928,750 620,500 51,700 87,000 209,000 
Four Markets, Sept., 21,981,400 2,423,900 2,099,100 389,000 421,750 119,900 
Four Markets, Oct., 12,394,150 1,301,750 2,808,700 362,000 314,700 125,200 
SHIPMENTS 
181,440 587,500 553,500 33,000 80,700 182,000 


Four Markets, 


—— 
St. Joseph 525,000 54,000 6,000 
in hit O75 5 aval 90 


94,250 barrels against 47,775 barrels October, 1920. 
Shipments were 517,400 barrels compared with 278,850 
barrels the corresponding month last year. 


BUILDING. 


October building permits twenty cities this 
district numbered 2,992 and the estimated cost these 
buildings was placed $8,472,038. This gives October 
the high record for the year the estimated cost 
buildings for which permits were issued. This 
74.3% gain activity over the corresponding month 
last year. The high activity building, coming the 
end the year, very gratifying gives encourage- 
ment for larger spring activity. Several the cities 
report large amout building prospect for early 
next year, the building new homes claiming the 
larger share. summary the reports building 
permits issued during October these cities follows: 


Pet. 

Permits Est. Value Change 
Kansas City, Mo. 546 $2,711,600 166.6 
358 1,176,542 343.9 
Denver, Colo. 587 1,033,700 182.2 
Oklahoma City, Okla. ....... 298 879,837 91.0 
Omaha, Nebr. 193 572,640 9.2 
St. Joseph, Mo. 105 192,903 212.6 
Topeka, Kans. 121 173,840 44.8 
Lincoln, Nebr. 122,880 23.1 
Kansas City, Kans........... 114,825 199.7 
Pueblo, Colo, 101 102,472 
Okmulgee, Okla. 97,750 21.6 
Casper, Wyo. 92,060 79.9 
Colorado Springs, 53,319 49.4 
Cheyenne, Wyo. 49,880 56.1 
Leavenworth, Kans. 35,700 70.0 
Total, October, 1921 ........ 2,992 $8,472,038 74.3 
Total, October, 1920 ........ 1,648 4,859,938 


*Percentage computed cities reporting for October 
both years. 


STATEMENT CONDITION FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING BRANCHES 


RESOURCES 
Close Business November 16, 1921 

Gold Coin and 
Gold Settlement Fund. Fed. Reserve Board... 30,375,217.36 
Gold with Federal Reserve Agent............ 27,968,045.00 
Legal Tender Notes, Silver, 5,846,191.55 
Bills Discounted: 

Secured Govt. Obligations............ 18,119,102.18 

Bills Bought Open 1,626,770.76 
One Year Cert. Indebtedness (Pittman Act) 
All Other Cert. 18,500.00 
Five Per Cent Redemption Fund Against: 

Federal Reserve Bank 915,590.00 

LIABILITIES 
Reserved for Government Franchise Tax..... 1,969,960.97 
Deposits: 

Member Banks, Reserve 68,605,121.76 

624,689.39 
Federal Reserve Notes Actual Circulation.. 69,662,630.00 
Federal Reserve Bank Notes Actual Circula- 

Deferred Availability 

OTHER TOTALS 
Total Gold Reserves 66,330,117.11 
Ratio Total Reserves Deposit and Federal 

Reserve Notes Liabilities Combined...... 51.2% 
Ratio Gold Reserve Federal Reserve 

Notes Actual Circulation After 

Aside 35% Against Deposit 67.8% 


CLEARINGS 
Total Clearings for $152,650,326.26 
Total Number Items Handled............. 954,001 
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